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* On the monetary policy front, Colombia is expected to keep its reference
rate unchanged at 13.25%
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expansion (3.3% y/y nsa). By sectors, primary activities grew 3.2% q/q
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The most relevant economic data...

Event/Period Unit Banorte Survey Previous A glimpse to the main financial assets

6:00 Gross domestic product - 3Q23 (P) % yly -- 0.2 0.5 Equity indices

6:00 Gross domestic product* - 3Q23 (P) % a/q -- 0.0 0.1 S&P 500 Futures 4,192.75 0.2%

6:00 Consumer prices - Oct (P) % yly -- 3.1 -- Euro Stoxx 50 4,067.20 1.0%

6:00 Core - Oct (P) % y/y - 4.2 45 Nikkei 225 30,858.85 0.5%
Mexico Shanghai Composite 3,018.77 -0.1%

8:00 Gross domestic product - 3Q23 (P) % y/y 3.2 3.5 3.6 Currencies

8:00 Gross domestic product™® - 3Q23 (P) % a/q 0.8 - 0.8 USD/MXN 17.98 -0.4%

11:00 International reserves - Oct 27 UsSbn - -- 204.1 EUR/USD 1.06 0.1%

11:00 Banking credit - Sep % yly 6.0 -- 6.0 DXY 106.23 0.1%
United States Commodities

9:00 S&P/Corelogic housing prices - Aug % yly -- -- 0.1 WTI 82.87 0.7%

10:00 Consumer confidence* - Oct index 100.0 100.0 103.0 Brent 88.02 0.7%
Colombia Gold 1,996.10 0.0%

14:00 Monetary policy decision (BanRep) % -- 13.25 13.25 Copper 365.50 -0.1%
China Sovereign bonds

21:45 Manufacturing PMI (Caixin)* - Oct index -- 50.8 50.6 10-year Treasury 4.85 -5pb

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally

adjusted annualized rate. Source: Bloomberg



Equities

Positive equity markets, with investors evaluating mostly favorable
quarterly company results

US futures anticipate a positive opening with the S&P500 trading 0.2%
above its theoretical value. In the same line, Europe trades upwards, with
the Eurostoxx advancing 1.0%, registering the highest gains in the materials
and utilities sector. Asia closed mixed, with the Hang Seng dropping 1.7%

Of the 30 S&P500 companies reporting today, 18 have already released
their numbers; most of them with positive earnings surprises, among them:
Amgen (increased revenue guidance), Pfizer and Caterpillar. Although the
last one's share price fell 4.8% on pre-market after announcing a lower sales
growth for 4Q23. In Mexico, Gfnorte's results will be released today

Sovereign fixed income, currencies and commodities

Positive balance in sovereign bonds. 10-year European rates decrease 6bps,
while Treasuries' curve flattened with gains of up to 8bps at the long-end.
Thus, 30-year reference stands below 5.00%. Yesterday, Mbonos recorded a
9bps sell-off, on average, the 10-year benchmark closed at 10.23% (+13bps),
and the risk premium increased to 534bps

Dollar is weaker against most G10 currencies, except JPY (-1.1%) that trade
at its weakest level since 1990 above 150 per dollar. In EM, the bias is
positive with ZAR and CLP (+0.8%) leading the gains. The MXN trades at
17.98 per dollar (+0.4%), scoring four positive sessions in a row

Crude-oil is slightly positive after a steep drop of almost 4.0% spurred by
signs that the Israel-Hamas war will remain contained while demand may
be softening. Widespread losses in industrial metals following increased
economic fragility in China

Corporate Debt

CEMEX announced that it has refinanced its US$3.0 billion syndicated credit
facility, extending its maturity to 2028. The refinanced facility consists of a
USS$1.0 billion term loan, amortizing over five years, and a US$2.0 billion
revolving credit facility

Grupo Bimbo informed that through its subsidiary Bimbo Bakeries USA, it
issued senior notes for US$450 million with a coupon of 6.05% maturing in
2029 and senior notes for 6.40% maturing in 2034

Fortaleza Materiales announced that it will prepay its issuance FORTALE 22,
with an outstanding amount of MXN 2.0 billion, on November 9, 2023

Previous closing levels

Last Daily chg.

Equity indices

Dow Jones 32,928.96 1.6%
S&P 500 4,166.82 1.2%
Nasdaq 12,789.48 1.2%
IPC 49,277.36 0.6%
Ibovespa 112,531.52 -0.7%
Euro Stoxx 50 4,028.32 0.3%
FTSE 100 7,327.39 0.5%
CAC 40 6,825.07 0.4%
DAX 14,716.54 0.2%
Nikkei 225 30,696.96 -1.0%
Hang Seng 17,406.36 0.0%
Shanghai Composite 3,021.55 0.1%
Sovereign bonds

2-year Treasuries 5.05 Spb
10-year Treasuries 4.89 6pb
28-day Cetes 11.08 -19pb
28-day TIIE 11.50 Opb
2-year Mbono 10.96 2pb
10-year Mbono 10.23 10pb
Currencies

USD/MXN 18.05 -0.4%
EUR/USD 1.06 0.5%
GBP/USD 1.22 0.4%
DXY 106.12 -0.4%
Commodities

WTI 82.31 -3.8%
Brent 87.45 -3.3%
Mexican mix 79.27 -3.4%
Gold 1,996.10 -0.5%
Copper 365.85 0.3%

Source: Bloomberg

This document is provided for the reader’s
convenience only. The translation from the original
Spanish version was made by Banorte’s staff.
Discrepancies may possibly arise between the
original document in Spanish and its English
translation. For this reason, the original research
paper in Spanish is the only official document. The
Spanish version was released before the English
translation. The original document entitled
“Apertura de Mercados Financieros” was released
earlier today.
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